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STOCK MARKET COMMENT

The Steel Strike Considered an Im

porttiiit Hear Factor

IIm Effect Ilkclr to He nn Iitiinrillnte
Plil tlier M IIIne 3lni cmflil In tlic
SocMirltleti or tin- - Trnx The Vt

nnueiil Sllunllon Stifnetirj
TsnW YORK July 11 --The outlook for

the stock market this week has been
complicated by two rot Important de

Uopments that mill have their flist ef-

fect
¬

tomorrow a Link itatcment sur-

prisingly
¬

and entirety satisfactory and th
decision of the steel vorkera to extend
their strike A careful consideration of
the hank statement seems to indicate th it
mom tan conditions for the present at
least are not such as need be feared On
the other hand the steel strike is assum-
ing

¬

ugly proportions and may hae a
most demoralizing effect on the market

It vas of course the extensive Hiulda
tion In stocks that brought about the
contraction in loans shown b the state-
ment

¬

anil Iniicnnch as the a crape sjs
tim is emplnjcd In making up the bank
statemert the condition of the banks was
reallj mucli better th in apearetl from
the statement The full cxterit of the re-

duction
¬

in loans was not shown and ac-

cordingly
¬

the increase In the surplus re-

serve
¬

was materiall greater than was in ¬

dicated in the statement The presump-
tion

¬

was also that the increase in cash
wus not fully disclosed It was not the
state of vmotiey which started the selling
movement in stocks whereas it was the
liquidation in stocks which accomplished
the almost remarkable changes In the
figures of the banks

It Is clear that if the marketing of
stocks continues there will be an over-
abundance

¬

of money On the other hand
If the buing of stocks should be re
burned It is evident that there will be
ample funds available for the require-
ments

¬

of the stock market The matter
of money Is therefore- - for the time be-

ing
¬

not an untoward factor
It Is as j ct too soon to make any pre-

dictions
¬

regarding the extent of the steel
strike but it is very safe to assume that
if the news ton orrow- - does not improve
the situation the strike will dominate
the market for a time at least and It is
alo not unreasonable to ejepect a fur
tin r decline in prices especially In the
Steel Issues tomorrow It is not unlikely
that any er vigorous support will be
given these securities unless the com
men rt ops below 40 and the preferred be- -
10 v S3

The croD news does not become less
discouraging The rain rumors jesterday
wee practically without foundation
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il iUF lt pfd 51 51 51 4W i L 1 J pfd SO 30 30 24
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llMcsnsin Central pfd 41 41 41 4Inertase Decrease xUnUfeted
Tcul rain 488033 thares

Transactions on the New York StockExchange during the wtck Just ende d
aggregated 5551316 shares Of this
amount 3C255I shares represent the deal ¬

ings In twelve stocks leaving 19C87S0
chares as the total sales of the other 201
properties traded In Here are the most
active tvvHvc stocks

Xet
Shares Change

Lnioo Pacific 08305 Dec 14

United State Steel 551542 Dec 5
Atchison 513110 Dec 13

Paul 833605 Dec 17
Erie 237450 Dec 5
Southern Paeiflc 309600 Dec 7
United State Steel pfd 239505 Dec 8
Pennsylvania 162772 Dec 7
Atchison pld 102035 Dec 7
Louinflle and XaJifllle 148971 Dec 5
Amalgamated Copper 143970 Dec 6
Southern Railway 122090 Dec 3

The following table shows the condi-
tion

¬

of the New-- York banks for the past

-- LW

wtck as compared with the stntement
for the previous week

Jal fl 01 Jul 13 01

Loans ssjit
Iepotltj I2S5100 9tT3Jia
shic IK CUM 1TSJUTW

tenders j TBrebivO 7saJ
Circulation S05ij0 S3czatoi

The following shows the relation be-

tween
¬

reserve and liabilities
Julrfi 01 July I VOL

specie
Iegal lenders

5KElSjt100 17i312TO
706 7731i

Total reserve - W2W9 2I37J7X
Hcseivc rcquirvd against

depobits 241321275 22GSS5 3

surplus of rccrve over 25
per etnt 3511520 12S0JS75

It will this bo seen that the surplus of
the reserve above the 2J per cent require
liy law is S12Hli375 or 7M7sV more then
it was lor the previous week In the
eoiicsponding week of last vear there
was a suiplus cf 199G0liT while for the
sirre vwk of 1S99 there was a surplus of

u3375U in las IWMi S in 1W7 JI1- -
J75 in 1KI6 r223775 in ISIS J3ltG- -

300 in ISM 739U375

7W

Railway earnings reported are as fol-

lows
¬

Mr t snUuj fSO2011 Dec 799

Cine miati Mw Orleans A Tcxa Pacific
Fourth week June 155679 Im 5333
Month 440579 Inc 29r2
llrfal Mar 4 5045598 Dec 78045

Grand Trunk
Hrt week Jufo 512472 Inc 30641

orfU Western
First week Jul 250742 Inc 8056

Rio Grande Southern
First week July 9604 Inc 46J

st Louis Southwestern
First week Julr 117231 Inc 13563

Tole do Peoria A Western
First week Jul 20406 Dec 2575

Atlantic Coat Compan for Ma
Gross earnings 71499 Inc 35 501

2ct earnings 217003 Dec 40203
From Julv I to via 31

Gross earnings 7163174 Inc 313 271

Iet earmncs 2641759 Dec 30805
Philadelphia 4 Erie for May

Miy Fire months
Cross earnings Inc 35854 Inc 312n7
Operating expenses Inc 203 Inc 133092

Xet earnings Inc 34765 Inc J179015
St Louis Southwestern for Ma

Gross earnings 531608 Inc US576
Net earnings 153147 Inc 55 SS4
Improvements 75223 Inc 47247

Surplus 77919 Inc 8037
From Julv 1 to May 31

Cross earnings 6892183 Incl404190
Net earnings 2917687 Inc 1006645
Iirprovcraents 270961 Inc 14710

Surplus 2646726 Inc 991929

While the mileage for the last half
of the fiscal jear ending June 30 last In-

creased
¬

only 3 per cent over that of the
corresponding period of the previous
j ear yet the earnings of 17C roads In that
period as computed by the Financial
Chronicle show the gain of slightly
more than 10 per cent The receipts
were S65SlS0O In the first half of the

ear the gains of these roads aggregated
72300000 over the gains of the corre-

sponding
¬

period of the preceding icar
The fiscal ear of 19W 1901 therefore was
easily the best on record for the railroad
business of the United States

The tremendous liquidation In the
Steel securities on Saturday showed that
some interests at least were fearful of the
result of the Saturday conference be-

tween
¬

the strikers and the representa-
tives

¬

The news showed that their pes ¬

simism was well founded It is hardly
to be doubted that there will be a re-

newal
¬

of the selling movement on a large
scale this morning The question of
whether the stock will be supported by
tnc outsiders or not is a most interesting
one It seems entirely likely that the
break will extent to below 40 for the
common stock and below 90 for the pre-

ferred
¬

There was good buying on Sat-
urday

¬

by brokers supposed to represent
Mr Keene but some skepticism was ex-

pressed
¬

as to the bona fide character of
the purchases

Members of the firm of J P Morgan
Co deny the report that Mr Morgan
with ltr assistance of Senator Hatina
President Cassatt cf the Pcnns Ivanla
Railroad and President Griscom of the
International Steamship Company are
considering the formation of a big
shipping combination The same repre-
sentatives

¬

characterize as absurd the
statement that J P Morgan Co ure
underwriting a 30000009 armor plate
combination in which the Krupps are
supposed to be interested This last re-

port
¬

carries its own refutation for vthe
reason that the Carnegie and Bethlehem
Steel companies control here the Krupp
process of armor plate manufacture

It was reported In Wall Street on Satur-
day

¬

that plans were practically completed
for the formation of a bituminous coal
combination in West Virginia Ohio and
Pennsylvania The company the prelim-
inary

¬

prospectus states will be known as
the Pocahontas Coal Company and will
be capitalized at 56000000 The present
concern operated under the same name
has been identified with the Norfolk and
Western Railroad and mines a high grade
of soft coal In the Virginias It is stated
that the Plat Top Coal Land Association
which has been recently formed avlll be
Included In the present deal Stveral of-

ficials
¬

of the United States Steel Corpora-
tion

¬

are said to be interested In the pro-
ject

¬

and this fact has given rise to the
report that the new coal consolidation
ma be sold to the big Steel Truj t At
the office of J P Morgan a member of
the firm stated on Saturday that so far as
he was aware there wjs no truth in the
statement that his firm would finance the
project

The hard coal securities were strong
features of the Saturday market on high-
ly

¬

favorable reports of the anthracite
trade With the June production up to
4756000 tons the aggregate output for the
first half of the year 13 2733300 tons and
exceeds that for the Januarv June period
in 1900 by fully S009Cv tons while the
output for July will run up to nearly 5
VM0 tons and It will go largely into the
hands of dealers and consumers The in-
dividual

¬

operators who ship their product
to market through the carrying companies
are doing better than In many years and
It Is noticeable that they arc becoming
fewer in certain districts as direct ship-
pers

¬
thus throwing ail their business to

the hard coal combination ensuring a
new source of revenue to both Krle Read-
ing

¬

and Ontario and Western All three
roads are earning more than enough to
pay substantial dividends on their com-
mon

¬

stock

THE MOORES AND HOCK ISLAND
Apparent Some IlnKlw for Reported

Sale tif u Illcxk of Stock
NEW YORK July 14 There appears to

be some basis for the current Wall Street
rumors that the firm of J P Morgan
Co has taken over from the Moore In-

terests
¬

of Chicago more or less of their
Itock Island share holdings Members of
the firm of J I Morgan SrCo declne to
discuss the report but scout the Idea that
they they have secured a controlling In-

terest
¬

In the Rock Island or that any
such Important transaction as some of tho
Wall Street reports make out has taken
place Probably the Moore btock Is placed
under such an agreement that voting
power does not altogether pass out of
their hands

In some quarters tnc belief was held
that probably J P Morgan Co will
assume the paynents for the allotment
of the new Itock Island shares Issuable
to the Moore Interest under the 10000
000 Increase In Hock Island stock author-
ized

¬

at the annual meeting In June The
Moore brothers are credited with holding
a majority of the Rock Islands capital
of 50000000 so that over 3000 of
stock is Issuable to them If this report
of their holdings Is correct The sub-
scription

¬

price to shareholders Is par
Payment is due on or before July 31 Thelarger share of the Moore holdings of
Rock Island Is believed to have been ac-
quired

¬

last winter while the stock was
quoted below present price s It was
ejuoted about 116 early in the year and
sold up above 175 early In June when
two Moore directors went into the board

A report that the Northern Pacific stockholdings purchased by Kuhn Loeb Co
In their effort to gain control of that prop ¬
erty following President Hills refusal togive them the assurances the asked Inregard to Burlingtons policy were yes- -

13

terdav to the name of the
firm was todij denied
There has been alsolutcI no change In
the Northern Paeiflc situation It Is as-
serted

¬

Almost dally are be ¬

ing held between Mr Harriman and Mr
Bacon of J 1 Jlo gnn Co and these
have not been in anv man-
ner

¬

The Northern Pacific board of il --

rectors has not jet been made up despite
reports to the contrarj

PRICE

ITnv IkIoii nil it Groin
Slnrlel In Iuli

July 13 Wheat Stock in
elevators 271191 bu The market for
Southern was active for ail
Prices opened about steady but subse¬

quently declined Sales on grade were
made early at 714c for No 2 red CS4 for
steamer 2 red and 6o4c for rejected but
prices broke so rapidly that these figures
could not be siles
were made at 72c GSc and Coc

Sample lots sold at 60c 63e Clc 70c 70c
and 71c although desirable lots early
would have brought possibly 724c

Market opened firm and closed weak
spot 714c bid July 70c bid 71c asked
August 70c bid 70c bid Set-
tling

¬

price contract 71c No 3 red C7c
steamer No 2 red C7c

Corn Stock in elevators 944f22 bus
There were no receipts of Southern tod iy
and the market vvas entirely nominal
Western corn was
and for Southern were also

Cob firm at 240I245 per bbl
for carload lots prime yellow on spot

The market opened firm Market closed
weak Spot July 434c bid August 50c
bid Settling price mixed 50c steamer
mixed 49a

Flour Market was quiet Western su-
per

¬

2 2230 Western Extra 225Ci2 SO

Western Family 305g330 Winter Pa-
tents

¬

35O3S0 Spring Patents 3 751
4 00 Spring 3 65g370 Spring
Bakers 2SOfi300 Baltimore Best Pat ¬

ents 4 43 High Grude Tamily
4 35 High Grade Extra 3 93

Choice Family 3 70
Virginia and Pennsv Ivanla Super 2200
2S0 Mar land Virginia and
Extra 2 2Sfi2S0 Mar land Virginia and

Family J 053 30 City MillsSuper 225512 35 Hin Rxtm 3 SiKH Mi

Re Hour medium to choice 290fi3 23
Oats The market was firm Stock In

elevators 277783 bus White No 2 JCS
M4c do No 3 35ti354c do No 4 3lli
344c do ungraded 34ii364c mixed No
2 334fi34c do No 3 324Jj33c do No 4
314fii2c ungraded 314ii34c

Rje The market was firm Stock In
elevators 1JSS1 bus No 2 nearby In car
lots 52c No 3 re 0c No 4 rje 43c No
2 Western rje 53c In export elevator

Hi Market dull No 1 timothy 13
No 2 13 50314 50 No 3 12 50fil3 No 1
clover mixed 1201250 No 2 clover
mixed 10 505T11 50 No 1 clover 12 No 2
clover 10511 no grade hay 7Q10

Straw Market was quiet No 1 straight
rye 15515 50 No 2 14iil4 50 tangled
rje 3 0oii3 50 wheat 600 cat straw

00fl9 00
Mill feed Market was steadier Winter

bran as to weight 14 6081600 spring
bran In 200 lb sacks 16 00516 50 do in
100 Ib sacks 16 50S1700 City Mills mid-
dling

¬

steady at 17 per ton
Grain freights The market was steady

per bus 2d July London per
qr 2s 3d August Glasgdw Cd July Bel-
fast

¬

2s 3d July Bristol 2s 6d July
Dublin Is 3d July Lelth 2s 6d July 2s
9d August 2s Cd July 2s 9d
August Cork 2s 9d July 3s 14d Au-
gust

¬

Denmark 2s 3d July 3s 14d Au-
gust

¬

picked ports 2s 6d July 2s Gd Au-
gust

¬

Antwerp 2s 74d July
2s Cd July 2s Cd August Bremen 474
pfgs Julv 474 pfgs August
2s Julv 2s 6d August

Butter The market Is1 firm
separator extra iiuiic extra nrst -- udiccreamery first 1931sjc creamery imita-
tion

¬

extra 17c Iowa and
ladle extra 16c do extra first 14U15c
Western store packed 1314ci Ohio rolls
first 15516c second ISfrlic West Vir ¬

ginia rolls first 14315c second 13jl4c
Elgin creamery prints 4 lb 25S26c do
I lb 24S25c do 2 Ib 23g24c andcreamery prints 4 Ib 2IO
25c do 1 lb 23tj24c do 2 lbs 22623c

Eggs The market Is steady Strictly
fresh 13134c Western 130144c

Fish crabs and clams Market Is
firm Bluefish per lb 5CCc crocus
sucjar bbl 3 00fi3 50 rock boiling jjer lb
12tl5c do medium per lb 10c do Danper Hwgjc white perch large per lb 12
ix uo smau to medium per id sijcperch jellow per lb large 5ICc do
medium 3ij4c pompanos per lb SSlOc

per lb 8il0c star or butter
fish per bbl 300f1 00 mackerel bay
p r lb large 10tfl2c grey trout per bbl
large i00 do per bbl small 3 0oS4 00
flounders per lb 4S5c stutgeon per
lb dressed 10c do skin on 8c tailors
per lb large 5ii0c do small 304c catfishper lb 2atc green pike native per lb
8til0c eels per lb 4ra5c lobsters per lb
25c snappers per lb 34S4c clams whiteper 100 25fi30c hard crabs per flour bbl
lWiT125 do per sugar bbl 1 25il 50 soft

crabs per dozen best stock 50St0c do
poor to fair 30340c

Green fruits and Market
steady Apples early June per bbl
choice 150al75 do small 73cgl do
4 bbl bas 5ogS0c do per box 40JJCOc
beets native per bunch 14H2c do East-
ern

¬

Shore Md per bunch lt14c ¬

Eastern Shore per quart Ro
chelle 3S4c do Wilsons 4fi44e do ¬

per bucket 30B324 uo East-
ern

¬

Shore Md per bucket 3iti35c cab-
bage

¬

native per 100 Wakefield 1 50tf2
do Flat Dutch 2i350
Georgia per crate 1 502 do South Car-
olina

¬

per crate Gems 1 25i12 carrots
native per bunch 283c corn ¬

per doz C58c do Eastern Shore
Mil per doz G39c do native per doz
10012c Norfolk per bus bas
75cigl do per bbl 150172 23 do Anne
Arundel per peach bas C3K73c currants
New York tier S lb bas 25030c do per
4 lb bas J5iilsc Tlorida per
crate 1 5ft0L73 Eastern
Shore Md per quart 4fCc do
and Virginia per bucket 30c lettuce na-
tive

¬

per bus box 20S25c onions new
per 4 bbl bas C507Oc do

per full bbl 1 50S1 60 do Eastern Shore
Vn per bas 70Q75c do
vellow per bus J5j5c peaches Mary-
land

¬

and Virginia per box ordinary 75c5
1 do good 101 25 do Florida per C bas

carrier 1 502 do Georgia per C bas
carrier 101 50 Florida per
crate as to size 22503 plums Florida
per carrier lil 50 Eastern
Shore red per pint 4044c do per quart
803c do black per quart 708c do Anne
Arundel black per quart 78Sc string
beans Anne Arundel per bus green 350
40c do wax 20040c do
per bas 30040c do Eastern Shore
wax per bus 30041c squash Anne
Arundel per bas 20025c tomatoes Flor-
ida

¬

per C lns carrier fancy 1 5002 do
fair to good 101 25 do Norfolk per
2 bas carrier 101 75 do Potomac per
2 bas carrier 75c0l 50 do per C bas car-
rier

¬

50080c do per peach bas SOfifcOc
do per peach bns 43065c

Florida and Georgia per
100 S15023

Groceries Raw sugar Is quiet refined
quiet Per 100 Ib lots Granul ited
500 cut loaf 6 10 Kejstone A 560

yellow sugars 4 C0C4 80 Molasses N
O St Clare Sic 34c Sun-
light

¬

N O 26e St Vincent P R 23c
St Johns P It 19c No 12 Sugir House
ISc Sirups The markt was steady
Gold Meeln1 7c King Vanlla 29c
Rock Candy Drips 27c Gilt Edge 2tc
Corn 22c No 12 17c Tea was firm Hy-
son

¬

superior to tine 2S032c choice to
choicest 42046c uncolored Japan new
crop finest 31033c choico to cholctst
32034c extra choice 46c Oolong Amoy
and Fuchow new crop finest 40043c
choice to choictst extra finest 30040c

Potatoes The market was firm White
new Norfolk per bbl No 1 2 4002 00 do
No 2 10150 do culls 75c0l do York
Itlver per bbl No 1 2250250 do culls
and seconds 101 50 do
pel bbl Rose 22502 40 do Eastern
Shore per bbl 2 230250 do
Virgin i per bbl 2 25i2 50

Poultr Market is firm Old fowls lie
per lb siring chickens 16020c roosters
25030c apiece ducks 8c per lb

Green coffee Mrket quiet No 1 Rio
grade 505cRoasted coffee Market steady Bulk
roasted coffeo Pure Java 32c Mirncalbo
22c pur- - 22c pure Santos 19c
African Jnvo IJo Rio blend 18c Pea
berry mixture 174c pure Mocha 30c
Java Mocha blend 274c These coffees
are In fancy bags paper lined If packed
In cans or tubs 4c higher

Packnge brands E L C 100 lb cases
114c CO lb cases 11 Gc 36 Ib rases II 7c
Lion coffee In 100 lb lots lllSc in CO lb
lots 11 28C

Cotton Market steady Middling TsHc
strictly low middling 84c low middling
8c Stock In Baltimore 2864 bales
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September
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quotations

suspended

Straights

Baltimore
Baltimore

Baltimore Maryland

Pennsylvania

Pennsylvania

Liverpool

Copenhagen

Rotterdam
Hamburg

Creamery

Northwestern

Marjland
Pennsylvania

sheepshead

vegetables

black-
berries

Rap-
pahannock

cantaloupes

Rappahan-
nock

cucumbers

eggplants
huckleberries

Marjland

Rappahannock

Pennsylvania

pineapples

raspberries

Rappahannock

Rappahannock
watermelons

Kingsland

Rappahannock

Mnrylind

TlieLfauId SAVES UauidPamfpr
ircTH

SIZE

THE PORTO RICAH OUTLOOK

Probable licsitlts of Free Trade
With the United States

Compnriitlve Klirnre of llnvvnllM
lroicresn After Hie Ilemovnl of Hie
Tnrlir V Similar Growth Expected
in the West Indian Island

The r ctlcn of the Porto Ricans in
I romptly accepting that feature of the
Porto Rlcan act which authorizes free
trade between the Island and the United
States Is likely to give them great ad ¬

vantages over their sister Islands of the
Wist Indies At least this is a reason-
able

¬

conclusion from an examination of
some figures lust made public bj the
Treasury Bureau of Statistics regarding
the prosperity Hawaii enjoyed affr the
reciprocity treaty which admitted the
sugar of those lsands Into the United
States free of duty These figures show
that the sugar production of the Ha-
waii

¬

111 Islands has increased over 2000
per cent under the free admission of
their sugar to the markets of the United
States while the other cane sugar pro-

ducing
¬

Islands and countries have lur-
ing

¬

that time suffered great depression
and in many cases heavy losses

It was In 1S76 that the reciprocity
treaty was made between the United
States and the Hawaiian Islands Prior
to that date the average production of
sugar in the islands was but about
25000000 pounds per annum In five
j ears the production had trebled In
fifteen years It was ten times as much
and In twenty jears twenty times as
much as before the treaty Within less
than ten jears after the ratification of
the treaty more than 20090000 of Ameri-
can

¬

capital had been Invested In the
islands and the total value of the sugar
production of the islands since the treaty
IS 250000000

The following table shows the produc-
tion

¬

of sugar In the Hawaiian Islands
from 1S73 the jear preceding the reci ¬

procity treaty to 1S33

Year Pounds alu
1S75 25080182 121639
1670 26072429 1272334
177 S5S759bS 1777529
1678 38431458 2701731
1879 49020972 31U5S3
180 C35s4871 4322711
1861 937894s3 53J5S99
lt2 111177938 6320890
168J 114107155 7112981
18S1 112051923 7328liJ
ItsS 171350311 83566l

216223615 9775 132
1 37 212763617 8694904
1S83 2358 8340 10ilS8SJ
1S J 242165635 13030 2

1 T 259781162 12159585
191 2749i5s0 9550537
pj2 26tC3C715 7276919
1694 330622873 10200355
l Oi 300CS4i93 8473003
1895 291764819 7975590
1610 413519262 11932172
1897 520158232 153i0422
1633 44493036 16611622
1693 515370537 21698190

The advantages which Hawaii has had
over other sugar producers by reason of
her ability to sell her sugar free of duty
In the United States is illustrated by the
following table which shows the relative
growth or sugar prouuccion in aiuwuii
Porto Rico Cuba and the entire cane
and beet sugar sections ofsthe world from
1S70 to 133 It will be seen that Porto
Rico has decreased her production slightly
in that time that Cuba increased her
production from 1S70 to 1833 her greatest
sugar year but 45 per cent that the
cane sugar production of the world In
crensefl from 1S70 to 1893 but 80 per cent
and the beet sugar production 570 per
cent while during the same time the
Hawaiian production increased over 200
per cent

Quantity produced Per
1670 1699 centige

Porto Itico 85553 5SJ2S 31 12

Cuba 725505 1054219 45 31

Worlds cane sugar 15S5000 2652000 81 57

orlda beet surar S31oj0 5575000 570 83

UanaiT xll198 243470 207163
Incrcase Decrease

111635 X1S75

The Increase fncommerce between the
Hawaiian Islands and the Uriitcd States
which followed the free movement of
merchandise between those islands and
our tjorts is also Illustrated by the fact
that the exports to the Hawaiian Islands
from the United States prior to li6
amounted to less than 10WUJ0 annually
but rapidly Increased until In 13J3 It was
about 11010000 ajld a recent report from
the collector of customs at Honolulu es-

timates
¬

the figures for the present jear
at 20000000 The commerce of the isl-

ands
¬

Is according to the American Cy-
clopedia

¬

an accepted authority larger
per capita than that of any other coun-
try

¬

in the world and nearly all of it
with the United States and carried in
American vessels

The fact that this enormous Increase In
production and commerce and wealth of
the Hawaiian Islands has followed the
freedom of trade with the United States
established bj- - the reciprocity treaty of
1876 suggests that the Porto Ricans are
likelj to benefit bv the same cloe trade
relations which thej will have under the
new law which liiej have asked Presi-
dent

¬

McKiilej- - to put Into operation on
the 25th of the presenf month
The Hawaiian Islands are 3000 miles
from the Pacific oast and 5003 miles
from the great consuming centres of the
United States while Porto Rico is buta few hundred miles distant The sugar
production of Porto Itico is now ilojble
that of the Hawaiian Islands In the jearprior to the adontion of the reciprocitj
agreement while the tobacco tropical
frultr and other productions of Porto
Rico will also have the same advantages
of free admission to the markets of the
United States In competition with the du ¬

tiable products of her sister itl inds of
the West Indies nud of the world

NORTHERN PACIFIC CHANGES

President Mcllen to He Succeeded Ii
Dnnlel Iniintnt

CHICAGO III July 14 Daniel S La
mont ex Secretary of War will become
president of the Northern Pacific Road
early In August unless James J Hill
changes his plans within the next two
weeks Mr Lamont now occupies the po-

sition
¬

of iee president of the companj
with headquarters in New York and in
tendering him the presidencj Mr Hill Is
said to be redeeming a promise made in
1637 but which he was unable to keep

AVhen Mr I amont left the Cleveland
Cabinet It was with tho promise of Mr
Hill given some time before the Cleve-
land

¬

Administration closed that he
would be made president of the Northern
Pacific At that time Mr Hill expected
he would be able to keep the promise
but to both his and Mr Laments great
disappointment he was frustrated bj the
Mcllen Interests Mr Hill is now In con-
trol

¬

of Hie road and he has forced the
retirement of President Mcllen

Tint Mr Melien would leave the road
has been ascertained upon unquestioned
authoritj and It was also btated the
Northern Pacific slate had been made
up and would go through without a
hitch It vvas further ascertained tint
Mr Hill would hi e preferred to make
his son Lewis Hill head of the ro id
hut that he finally decided to redeem
his promise to Mr Lamont

Confirmatory evidence of the break be ¬

tween Mr Hill and President Mcllen vvas
received when the announcement was
made of the resignation of E H Mc
Henrj chief englnei r of the comp inj
Mr McIIenry expected to be made gen-
eral

¬

manager to succeed Vice President
Ivendrick now in the employ of the Santa
Fe The title of second vice prtsident
of the Northern Pacific was abolished
but tho duties were retained under the
title of general manager The latter
position was given to W G Pearce who
Is n Hill mm Tills proved to Mr Me
Hentys satisfaction that Mr Hill vvas
in control of the propertj and tint the
Morgan Influence would not be exerted
to save antiHIIl employes It is unilir
stood that W L Dirllng another Hill
man would be made chief engineer to
succeed McIIenry

Charles Sanger Melien had been presi ¬

dent of the Northern Pacific since Sep-
tember

¬

1 197 leaving the position of
second vice aresidnt of the New York
New Haven and Hartford to accept the
place From the first there his never
been any love lost between him and Mr
Hill whose plans he has frequently op-
posed

¬

Chautauqua lieach and return 50 cents Sec
special notice under excuwiona

1901

Cores Blood Poison
cacih eating soues eczema

Mitij itfcr Blftx Powon ami Cancer
who tont know it If you have air mpicion
of tin trrrib1 tlite take Botanic Blood Balm

B II B Thoutamh are cured Botrniu HIooJ
Balm tcps all tartness And ruin in the non
and j sirrtv rctrovci truptions and copper colored
poti from the face and lodyt top i decay of

the tie- - and hone and prevtnU the from
lallinp out Heal old oltlnatc eating
ort ut llin cland Itching eczema cancer

pimpled and kill the poison which caue thfe
trouldea biviiuj the Ocm the rich plow of per
feet health Botanic Blood Balm the standard
treatment for Blood Poivon and Cancer cure
when all else fH DrugpUU 1 Trial treat
ment free by writing Dr GirUm 170 Mitchell
st Ulanta Ga Peacnbe trouble and free modi
cal adwo pen Sold In Wa Jungton by Iknry
Kans Drug Store V22 F st nw

MONEY WANTED AJfD TO LOAN

SALA ftY
Loans to honest employes Think of it We
loan money upon notes without security of
any kind

It Will Coat You Nothing
To call and allow us to quietly explain w hr
we can save you money If you want money
quick we us today No delay Money
waiting Courtcou treatment always We
want jour trade ou want our money
Thats cnouch to make the deal W e loan
money on I urn it ure Piano etc at
reasonable rates

CAPITAL LOAN GUARANTEE CO

602 F Street N W

We Will Lend You Money

On your furniture pianos organs etc and yoo
can pay it back In tniill weekly or monthly pay
menta

Absolutely No Delay
Our buslnc3 Is strictly confidential no em

barrtscinj questions to ask you Lowest rates In
the city Prirate office

COLUMBIA GUARANTEE CO

613 F Street NW
LOANS ON

FURNITURE PIANOS C
linilCY If you need money give us a
111 UrlCI call ou can make our own

terms as to repayment of loan
MflNFY and the Kes wI be left In
ITIUm I 1 our undisturbed possession

Our rates will please you as
MflNFY they are the lonest and our
IliUlikl method of loaning Is the best

and easiest No publicity Pri ¬

vate offices

Washington Mortgage Loan Co

C10-F- -10

WHAT IS FAIRER
Than a straight business proposition to lend you
money to help you out of difficulties If you
hare Furniture Piano or ether pood security
vre can help you out and the terms vill te mads
tc suit your vcnvenicnce In paying Call to tea
us and get at the bottcn of our business methods

EVANS COMPANY
T07 0 ST N V

BOOSI 3 First Floor Bear Opp Patent Office

LOANS OF 0
AND UPWAIID OS FURNITUBE AND TIAX03
AC lowest mra v j jwu ppi e
are loaning on the Buildm and Loan Association
plan which maices the cose of cirrjinff loant
much less than you pay elsewhere and allow3 you
to pay It off in any slice cotes you desire run
ning from one to twelTe months If you Lare a
loan with some ether company we pay it
o3 ard adrance you more money If desired Bates
cheerfully given and no cost to you unless loan
is made Call and get rates Front room first
floor

National Mortgage Loan Co
625 f st N w

CASH TO LOAN
os FunxiTinc piaxos etc

without rtmoral from your possession and In any
amount from 10 to JJO0 Cur rates are the
cheapest and you can make your own terms
Loana niada within three hours from the time
jou apply TVe loan for the interest only and
do not want your goocn so you need hare no
fear of losing tbem Our offices are cp on the
fifth floor away from the street and are k ar
ranged we can ensure strictest privacy Drop
In and get our rates

TOTOMAC GUAIIAZVTEC LOAN CO
K3W0 F ST XBUl NW

Room 74 Atlantic Building
Tate Elevator to Fifth Floor

Jloncy to lend on furniture nml
plnnosi lowest rntea 31 STCnS A
CO Kooni a J Warder Iinlldlnsr

MOSEY LOANED salaried people and retail mer-
chant ipon their own names without security
easy payments 10LMAN Itoom 43 90S 914 G
st

MONEY TO LOAN at 3H to 5 per cent in sums
of 1000 to 19000 on D C real estate pay off
5 and 6 per cent mortgages and begin anew all
transactions conducted with economical considera
Hon for borrowers ttil U SAUXDLRS 4 CO
1107 F st nw

HERE IS your opportunity to procure a lean
on your furniture or piano from a private party
at a low rate Address BOX 320 this ofSce

MONEY TO LOAN OS APPROVED COLLAT
IRAL So delay CHARLES A IHKER Room
40 and 44 MeUcrott Building 1110 F St

NOT TO INCREASE DIVIDENDS

The Ilnltlmore mid Ohio Will Mukc
Impros cmeittN

BALTIMORE July 14 The belief Is ex ¬

pressed In financial circles here baed
upon trustworthy Informitlon that there
would he no Increase In the common stock
dividend of the Ililtimore and Ohio Rail-

road
¬

Company although the company is
earning three times the present rate of
4 per cent a year on this stock It Is also
accepted that the surplus income will be
used to make improvements Tuture bet-

terments
¬

will not however be on so ex¬

tensive a scale as those already under-
taken

¬

The heavy and costly improve-
ments

¬

are either finished or approaching
completion and their cost is provided for

Some cutoffs are yet to be built tint will
Involve heavy outlajs these will bo
constructed by railroad companies form-

ed

¬

for the purpose under Baltimore and
Ohio control and pild for by Issuing their
own securities It Is unlikely that Balti-
more

¬

and Ohio will have any further
largo capital Issues for Improvement
jxises

Tor the five years and eight months
ended June 30 there was spent between
fy0000O and JG3O0W for Improvements

This work vvas essential to the rehabilita-
tion

¬

of the property The reorganization
of the company had for its found itlon an
almost entire rebuilding of the roul ind
replacement of the equipment This has
pi icticalij been accomplished Of the
huge sum thus spent about 12k per cent
was taken out of the compinj s Income
The rest vvas supplied through the sale of
securities furnished by the plan of re-
organization

¬

in acquiring the Ohio Aalley Railroad
the mileage of the Baltimore and Ohio Is
Increased to some thrtv even hundred
miles With this property under Balmore
and Ohio ownership the Iennsv Ivanla
will dominate the entire Sfate of West
Vlrginl i and only the West Virginia Cen
tril is left This however is a natural
feeder to the Baltimore and Ohio the
Pennsylvania Railroad It Is therefore
tied to these interests and a party to
the control of the vast coal mines of
West Virginia which the latter now en

s
By Januarj 1 next the Ohio River Riii

ro id the Clevelind I oralne and Wheel-
ing

¬

the Biltimure and Ohio Southwest-
ern

¬

the Cleveand Termln il and Vallev
and other subidiarj lines will be directly
operated from the Baltimore headquar-
ters

¬

as divisions of the sjstem with
President Loree as the executive head of
each i

mm lERCES
FAVORITE

DESCRIPTION
FOR WEAK WOMEN
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Or Heed Specialist
509 12th St

Ol VCADC successful
C T HAnO practice In
the Cure of Chronic Nervous
and Special Disease of Men
and Women

Means Everything to You If You Suffer
from Ct3iri01kilty 3ttmti4isContttptinPll
Tirot Long Srla Htirt Blood v4 Ells Din mm
Oaiorrbotk Olttt Stricture Yfcilcoctl tad HrinKilcnrt wittoot eeatioa fxom fceiaJ TSo plafttJ
Instrument miA

Nervous and SrmJ Debility Lou by Sretiu or la
TTrlnt SrpbMli Ml tUgtt lo4 Foison no Clean
cured Ur lift by X dittoes
CHKGES LCfl rnOMFT CURE GUARANTEED

ME0lCiiS fUHNISKFO CCNSJLTATICH FHEL

Private Waiting Room for Ladles
OFFfc H3JR3 001 3 to 6 Sondars 10 t 12

Oldest In aga longest located

Replarjradaite two schools

Authorized by the District Government

To treat all diseaies of tho Nos Throatand
Lungs Heart Nerves Brain Blood Skin
Stomach Kidneys and Bladder Night Leases
Sexual Veakness and all Special Diseases
of either sex Stricture Varicocele and
Hydrocele cured without cutting or opera¬
tion No pain No loss of tiirc prompt
and permanent cure guaranteed Syphilis
any stage cured forlifo without mercury

or potash No exposure
Private Diseases Quickly Cured

CHARGES LOW
MfcDCiNES FURNISHED

Dally Off co Hours 0 to 1 and 3 to 5
Sunday 10 to 12

FREE CONSULTATION

DR LEATHERMAN
WiiMliInKtoifta Lcaillnsc Special Ihi

On Kidney Bladder Blood Skin and Prirate
diseases Syphilis any ttzge cured for We
Both ecxru Consultation free SIcdicine fur
nfehed Hours 9 to 12 and 2 to 5 Alo on
Tues Thura and Eat ete 7 to 8 Closed
Sunda i s

C02 F ST A W

DRGZARRA
317 6th St N W

OLDEST GERMVN SPECIALIST

XRAYQ or Examinations TtizgnosU and
I Treatment in Skin and Blood Dis ¬

eases Canrer Rheumatism Pilea Stricture c
Pruate diseases and Vitality of both scxea in

old and so called incurable caes cured Urine
examined Daily from 20 to 6 Tucs and Satur
till 8p m

LADIES NEEDIN6 ADVICE AND TREATMENT
Consult

MRS M RENNER
PRIVATE SANITUUUAI to treat womans Ills

complaints and irrfrulaities Home comforts
for cases before and during confinement Trained
nurse and expert physician in attendance at our
tanltarium Offle hours from 10 a zn to 0 p m
City Office 432 6tb st ht Rooms 101 10

Phone east 7S8

fYfe H K FULTONS
W Loan Offlco
314 Ninth Street N W

Uccej Loaned on Witches Dlmcmi Jewclrr
Etc

OLD GOLD ASD SILVER BOUGHT
Business strictly confidential Xo connectloa

yith any other Loan Office la the city

MME THEO
Medium ard Card Header Washingtons most fa ¬

mous clairvoyant and palmist Consult her on
business lore and family affairs reunites the
separated rcmores spells causes speedy mar ¬

riages and girea luck Open daily tfermaa
spoken 25c and JOc 023 It st nw ml0 7

ERVING MILLON
CLAinVOTAST AKD PALMIST

1221 EV ORK AVEXUE S W
ITe tells jour name object ot visit and any ¬

thing you wish to know your future and every ¬

thing revealed 9 to a daily aad Sunday
Ladies 1 uentlenun i ml

ORIGIN L CrSV PALMIST Hcmorcd to 413 K
at nwr 10 cents past present future Reunites
separated Luck charms Spells removed

ml5 3

YOUG man in Government service will give
100 to anv one who will have him transferred

to another department Address BOX 740 this
office ml4 2

AS OBJECT LESSON for workirannen We are
the people friends of poor folk if jou want a
pood suit ot clothes made b Washington tai-
lors

¬
of bet materials slightly Used and at

figures to please mechanics tollers and others
who are compelled to work to exist The Bene-
ficial

¬
JUST11 b OLD STAND 613 D st m3 7

110 vi otice
IV TUB SIPHEMF COlRT OF THE DISTRICT

OF COLlMHIl FRANCES It HOUGH vs
THOMAS V HOUGH No 213SI Equity
Docket 43

On motion of the complainant by James Cole-
man

¬
solicitor for complainant it is this 12th

da of July 1101 ordered that the defendant
caue hU appearance to be entered herein on or
before the first rule daj occurring fort das
after thus day othcrwie the cause will be pro ¬

ceeded with as in cae of default Provided a
copy of this order be published once a week for
three successive weeks in the Washington Law
Reporter and The Times ben the Washington
Cit Times published in the City of Washington

The object of tins suit is to obtain a divorce
from the bonds of matrimony on the ground of
desertion and adultery

Tliis order to be published in the Wasinng- -
ton Law R porter and the Washington Times

By the Court
Oca A B IUGNER

Associate Jutiie Etc
Tree Cory Test
JOHN-

- R lOlNG Clerk Ftc

THE PKINT CLOTH MARKET

Lcsh Tlinn 100000 llccex Sold Iimt
Week nt Tnll ItUer

FALL RIVER JIass July llLocal
brokers report that the sales In the print
cloth market eluring the week Just closeel
were something less than 100000 pieces of
which 75C10 were odd- - A snle of about
o000 pieces of regulars was made at 2H

cents i net loss to the manufacturers
Oilds were on i slightly higher bisis

The cloth market h is been exceedingly
eiulet eluring the l ist week buyers ex ¬

hibiting a decrease In interest and manu
ficturers making fewer sales than in a
number of weeks past JIany m mufac
turrs refuse to entertain bids on the 2H
basis and this I let Is an important fea-
ture

¬

in the present dullness of the mar-
ket

¬
but Ieser reasons for the Inactiilty

lie In the fact thit the retail trade has
decreased because of the slowness gen-
erally

¬

of the retail trade during Juy and
August

The possibility of more withdrawals
from the selling committee has a depress-
ing

¬

effect upon the market Bmers e
llve that In case a number of mills wlth
dr iw from the selling nnd dispose
of gooels independently it would be much
more easy to break price eiuotations thin
at the present time anel thev are wjtch
lng the situation here with Interest
Prices In the market of all arlctiis nf
cloth hive been well maintainetl and mill
men ime turned down manj offers for
goeids made nt unsitlsfnctory figures
Manufacturer- - are not disappointed at
the present lack of Interest on the part
of bujers as It Is usual nt this time to
expect nothing more thin a nominal busl
rtss The market Is quiet and slightly
weaker because of existing conditions at

certs
Ciltnrrli null Cnlilx Ile lleied In 10

to JO JlliuitCK One short puff of the breath
through the blower suppled with each bottle of

Dr Agnews Catarrhal Powder dillUM e this
pewder over the surface of the naaal passages
Painlcts and delightful to Use It r heves In

stantly and permanently cures Catairh Hay
Feier Colds Hcadiehe Sorp hroat Tonilitis
and Deafnca Fit cents Sold b F a W1L

liams Ninth nnd F Streets Edmomls i Wil-

liams
¬

Third Street and Pennsylvania Avenue 27

AMSE3IETS

LAFAYETTE bt
ix

POSITIVELY LAST WEEK

LAFAYEHE STOCK COMPANY

Bronson Howards Great Domestic Comedy

Young Mrs Wintbrop
HVTINEES WEDNESDAY ASD SATURDAY

PRICES 25c AND Me

CHASES The Coolest
Place In Town

icond Big Week of

Glasss Mii3lcal Comedy Stock Conjany
Presenting Hovts

A TRIP TO CHINATOWN
Star cast of original r t phijer The Bevitch

n Chora
12 L M 7 PrCI MTIF S 12

Evenings Jj and Sfe Matinee Mondav Thurs--
dav and Satimlav I5c

NEAT WEEK A JIILK WHITE FLAG

ETCUriSIOVM

Chesapeake Beach
THE SALT WATER RESORT

ON THE BAY

HALEYS FULL CONCERT BAND

Trains Leare District Line Station
Week Days 1030 a m 2 JO p rn 500 p m
Sundavs s 30 1030 and 1130 a m J30 30515 and 745 p m

Returning Leave the Beach
Week Davs 3S0 7 and 10 p m J
Sundays 2 3 6 8 and 10 p m

Onlv 50c Round Trip
Columbia electric cars bearing red sijrns raa

through to Dutrict Line station without trans¬
fer

Eighth Grand Annual Excursion
For the Benefit of the

Societa Unione e Fratelianza Italians
To River View MOXD4Y JULY 15 IDOL Steam ¬

er Samuel J Pentz will leave her wharf at 10
a m 2 IS and 613 p m Committee of ar¬
rangements V Facchina S Buonini U Del
Vecchio F Sanfellipo President Tickets 23c

Special Excursion
to

Chesapeake Beach
CPITAL COUNCIL XO 25 JR O V A iT

TUESDVY JULT 1G

60c Hound Trip Children Half Fare
Trains leave District Line Station 1030 a m

2 30 and 5 p m Returning leave the Beach
330 7 and 10 p m

Chautauqua Beach
Formerly Bay Ridge Now Open

The moral and mot attractive reort on Chesa ¬
peake Bay Bc3t bathing crabbing fishing mtuic
amusements field and aquatic sports Trains B

O 910 a m 430 p m Sundays 910 a in
115 p m Leave beach 630 a ro 720 and 010
p rn Round trip 50c 15 dajs 75c Childrea
bait fare

FREE CHAUTAUQUA PROGRA51ME
Week day5 oncerts Lectures Impersonations

fcc Sunday Preaching 11 a m 74 n ro

MARSHALL HALL
Etr Charles Uacalester leaves at 10 m--

230 and 0 30 pm Indian Head trips ever
Tfaxjsday Friday and Saturday at 630 p nu

Sundays 11 a m 230 and 6 JO p m
FARE ROUND TRIP 25 Cent

Free Vaudeville
Everr nizht week July 15 by well known artists
Extra attraction Wednesday July 17 BOOSTER
DANCE

Columbia Pleasure Park
Terminus Columbia R R

Genuine Home Made
Blackberry Brandy

A famous remedy for summer complaint

Chris Xander worth st
Phone 145

UAXKS AD TRUST COMPANIES- -

THE RIGGS NATIONAL BANK

OF WASHINGTON D a

Capital 500000
SURPLUS 530000
WDIVIDED PROFITS J10OCXX

E5CHIXGE OS
CXGLAXD 1BLASD FRASCE and flERMAST

Letters of Credit
iVAlLABLE IS ALL FOREIGX PAUT1

BASK COLIXCTIOXS
0RDEPS FOR IXVESTOLXT3

ST0CK3 ASD EOSD3

FIXAJfClAL

Money to Loan
At 4A and 5 Per Cent

OS REAL ESTATE IS D C
SO DELAY BEYOND EXAM1SATIOS OP

WALTER U ACKER
701 Hth St SW

W B HIBBS CO
BANKERS ASD BROKERS

Ifembers Sew York Stock Exchange

1413 F Street
Correspondents of

LADnMIUUG THALMAYN Jk C- O-

New York

MONET a

4i and 5 Per Cent
Loaned on Heal Estate In District cl Columbia

Lowest Commission

IJEISKELL McLERAN
1003 P Street

BIRDS DOGS ETC
TOLNG PAItltOTS ilngin onuin uocxing
llrds doss caU rabbits cold nan etc cata¬
logue SCUaUDS BIRD STORK 711 ltb tt

WashingtonParis
Anions the Intcre ting MhibiU

at the late Paris Exposition was a
2ne d splay ot Itoriek Air Cushion
Truca ot all kinds supporters
and various appliances lor men
women arfd children from 1224
F rN W uhich took the high ¬
est award ovr all competitors
American and foreign The Rorick
Air Chion Truss Company leads
the world Two weeks triaL Two
yetrs si arante Catalrue and
consultation hn 111 F St X
W

lil
HlVP Villi S01 ThiCB- CFf Cibra Spots iclstoU

Ecr Q n til Moata Hsu- - Fafinif Writ
for proof o vnres We solicit tho mot obUnat
c ViaTecurea thj worst cnseftlnlStoSAdarsratittUciu book UiEE- - No branch oQcM
COOK REMEDY CO
1651 Masonic Tsoslt Chtcaio Ill

i


